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RESPONSI #3 - COST ESTIMATION AND ANALYSIS – Q
Rules:

Please do this assignment in hand-writing on Folio Bergaris. And due date for this assignment is submitted on Thursday, 16 October 2014, at 10.00 WPSMI, @PSMI LAB. (Please be considered there will be reduced score if the submition is late of due date)
Case Study:

For the past several years, PSMI Consulting has operated a part-time consulting business. As of October 1, 2014, PSMI decided to kove rented quarters and to operate the business, which has to be known as Jakarta Konsultindo on a full-time basis. Jakarta Konsultindo entered into the following transaction during October:

Oct
1. 
The following assets were received from PSMI Consultant: Cash Rp12.950.000; accounts receivable Rp2.800.000; supplies Rp1.500.000; and office equipment Rp18.750.000. and there were no liabilities received.


2.
Paid three months rent on a lease rental contract Rp3.600.000


2. 
Paid the premiums on property and casualties insurance policies Rp2.400.000


4.
Received cash from clients as an advance payments for service to be provided and recorded it as unearned fees Rp4.150.000


5.
Purchased additional office equipment on account from Data Print Rp2.500.000

6.
Received cash from clients on account Rp1.900.000


10.
Paid cash for a newspaper advertisement Rp325.000


12.
Paid Data Print for part of debt incurred on October 5, Rp1.250.000


12.
Recorded services provided on account for the period October 1-12, Rp3.750.000


14.
Paid part time receiptionist for two weeks salary Rp750.000


17.
Recorded cash from cash clients for fees earned during the period October 1-17, Rp6.250.000


18.
Paid cash for supplies Rp600.000


20.
Recorded services provided on account for the period October 13-20, Rp2.100.000


24.
Recorded cash from cash clients for fees earned for the period October 17-24, Rp3.850.000

26.
Received cash from clients on account Rp4.450.000


27.
Paid part-time receiptionist for two weeks salary Rp750.000


29.
Paid telephone bill for October Rp250.000


30.
Paid electricity bill for October Rp300.000


31.
Recorded cash from cash clients for fees earned for October 25-31, Rp2.975.000


31.
Recorded services provided on account for the remainder of October Rp1.500.000


31.
PSMI withdraw Rp5.000.000 for personal use.
Please journalize each transaction in a two-column journal, referring to the following chart of accounts in selecting the accounts to be debited and credited.
[image: image3.jpg]


Sekretariat : Kampus ITS Sukolilo Surabaya 60111

Gedung Teknik Industri lantai II Telp.5994251 ext. 1297
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